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Online mortgages are increasing in popularity each year — and with good reason. There are a lot of advantages
to doing business with an online mortgage company.

Below are the 6 best.

It's easy to comparison-shop and research a mortgage service online. You can figure out interest rates, fees, and
policies with a few clicks of your mouse. Each lender might offer different services and you can certainly feel your
way around to get a better idea of how they differentiate. And you can read online mortgage company reviews
posted by consumers like yourself.

You can definitely get some better, more aggressive rates. In some cases, online mortgage servicesmay also be
able to offer you a more competitive interest rate, because they tend to have less overhead than traditional “brick
and mortar” banks. In other cases, an independent online mortgage company may have more leeway in
negotiating rates and fees.

You can fill out the online mortgage application when it's convenient for you. With online mortgage lending,
there’s no need to sit at someone else’s desk with a stack of papers. You can complete the paperwork at your
own pace, and at your convenience. In some cases, you can even save a partially completed application and
come back to it later.

To get the deal closed - you won't have to travel anywhere or live by the bank's hours. Do you work long hours?
Or do you live outside the city? With an online mortgage company, these concerns disappear. Of course, even
city-dwellers with plenty of free time can appreciate the extra convenience of online mortgage lending.

You are able to maintain and manage your mortgage online. Are your city and state property taxes paid up? Are
you up to date with your present hazard insurance? Was the last mortgage payment that you made posted on the
actual day it was due? Having access to this information in real-time, you can avoid some of the unnecessary
hassles down the road.

You can obviously still get the benefits and protection of normal banking. The majority of online mortgage lenders
are still regulated by the government which will set the minimum standards for their practices.

Still on the fence about using an online discount mortgage company? Call your financial advisor — or your local
Better Business Bureau — for advice. A little bit of research could really pay off.
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